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Retirement is a milestone many of us eagerly anticipate, yet it requires careful planning to ensure a comfort-
able and fulfilling future. U.S. News and World Report stated that the Federal Reserve System tracks the av-
erage retirement account balance of 55-64 year olds is $537,5601. While this figure may seem substantial, it’s 
often not enough to sustain the lifestyle many retirees envision. 

Those who have a comprehensive retirement plan can be in a better position to be able to enjoy travel, leisure 
activities, and quality time with loved ones. However, those who neglect proper planning may find themselves 
having to potentially reduce their retirement lifestyle, which includes downsizing their homes, delaying Social 
Security benefits, and even continuing to work during retirement. In this booklet, we will delve into nine 
common keys to developing a successful retirement plan and explain how each one can help you achieve your 
retirement goals.
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Key 1. Start Early and Save ConsistentlyKey 1. Start Early and Save Consistently  The first 
key to successful retirement planning is to start 
early and save consistently. By beginning to save 
for retirement as soon as possible and contributing 
regularly to retirement accounts such as 401(k)s,  
IRAs, or employer-sponsored plans, you can take 
advantage of compound interest and help maximize 
the growth potential of your savings over time.

Key 2. Set Clear Retirement GoalsKey 2. Set Clear Retirement Goals  Setting clear 
retirement goals is essential for creating a roadmap 
to your desired retirement lifestyle. Whether you 
dream of traveling the world, pursuing hobbies, or 
spending time with family, defining your goals will 
help you prioritize your savings and make informed 
decisions about your financial future.

Key 3. Create a Comprehensive Financial PlanKey 3. Create a Comprehensive Financial Plan    In 
the past, most people retired around age 65. How-
ever, retiring later in life has recently become more 
prevalent. There’s no age restriction on when you can 
retire. As long as you have the financial means.

Key 4. Diversify Your InvestmentsKey 4. Diversify Your Investments    Diversifying 
your investments is crucial to help you manage risk 
and maximize returns in your retirement portfolio. 
By spreading your investments across different as-
set classes, sectors, and geographic regions, you can 
help reduce the impact of market fluctuations and 
enhance the long-term growth potential of your sav-
ings1.

Key 5. Minimize Debt and ExpensesKey 5. Minimize Debt and Expenses    Minimizing 
debt and expenses is essential for preserving your 
retirement nest egg and enjoying financial indepen-
dence in retirement. By paying down debt, living 
within your means, and prioritizing essential ex-
penses, you can free up more resources to save for 
retirement to help you enjoy a comfortable lifestyle 
in your golden years.

Key 6. Plan for Healthcare CostsKey 6. Plan for Healthcare Costs    Healthcare costs 
can be a significant expense in retirement, so it’s es-
sential to plan ahead and account for these expenses 
in your retirement plan. Consider purchasing long-
term care insurance, exploring Medicare options, and 
setting aside funds in a health savings account (HSA) 
to cover medical expenses in retirement.

Key 7. Optimize Social Security BenefitsKey 7. Optimize Social Security Benefits    Optimiz-
ing Social Security benefits is an important aspect 
of retirement planning, as it can provide a valuable 
source of income in retirement. Consider factors 
such as timing your benefits, spousal benefits, and 
strategies for maximizing your Social Security in-
come based on your individual circumstances.

Key 8. Plan for LongevityKey 8. Plan for Longevity    Planning for longevity 
involves considering the possibility of living a longer, 
healthier life in retirement and ensuring that your fi-
nancial resources will last as long as you need them. 
Factor in potential healthcare costs, inflation, and 
lifestyle expenses to help create a sustainable retire-
ment income stream that will support you through-
out your retirement years.
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Remember, successful retirement planning requires careful consideration, strategic decision-making, and 
disciplined execution of a comprehensive plan. By incorporating these nine keys to successful retirement 
planning into your financial strategy, you have the information you need to start preparing for a successful 
and fulfilling retirement. Whether you’re nearing retirement age or already retired, it’s never too late to begin 
planning for the retirement of your dreams.

Key 9. Seek Professional GuidanceKey 9. Seek Professional Guidance    Seeking pro-
fessional guidance from a qualified financial advisor 
can help you navigate the complexities of retirement 
planning and make informed decisions about your 
financial future. A financial advisor can provide per-
sonalized advice, tailored solutions, and ongoing 
support to help you achieve your retirement goals 
and enjoy a secure and fulfilling retirement.
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Inflation is a crucial factor to consider in retirement planning, as it has the potential to erode the 
purchasing power of your savings over time. Inflation refers to the increase in the prices of goods 
and services over time, meaning that the same amount of money will not go as far in the future 
as it does today. This has significant implications for retirees, as it means that they will need to 
save more or generate a better return on their investments to maintain their standard of living in 
retirement.

Not only will everyday items likely cost more in the future due 
to inflation, but the cost of healthcare, a major expense for 
many retirees, is also expected to rise. Failing to account for in-
flation in your retirement plan can result in a shortfall of funds 
and put your financial security at risk.

A good retirement plan is not a “set it and forget it” proposi-
tion but rather a constantly evolving and changing plan that 
adapts to your evolving needs, goals, and circumstances. As life 
events unfold and market conditions change, your retirement 
plan may need to be adjusted to ensure that it remains on track 
to meet your objectives.

That’s where a trusted professional retirement planning firm 
comes in. A reputable firm can provide personalized guidance, 
tailored solutions, and ongoing support to help you navigate 
the complexities of retirement planning and make informed 
decisions about your financial future. By partnering with an 
experienced advisor, you can have greater assurance knowing 
that your retirement plan is in capable hands, to help you focus 
on enjoying retirement to the fullest with greater confidence.

In the 1950s, the average Amer-
ican needed considerably less 
money to retire comfortably 
than today. Today, many people 
believe that about $1.5 million 
is the “magic number” to retire 
comfortably, and some may re-
quire even more. This number is 
significantly higher due to lon-
ger life expectancies, higher liv-
ing costs, and the need for more 
comprehensive healthcare. This 
significant increase underscores 
the importance of diligent retire-
ment planning and estate pro-
tection with the guidance with 
an experienced professional. 1, 2, 3

Bonus Key:Bonus Key:
Remember Inflation
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Affinity Advisory Network, LLC is a financial services firm helping clients prepare for retirement through the use of insurance and 
investment products and services. We are not endorsed by or affiliated with any government agency. Affinity Advisory Network, 
LLC is a network of professionals acting together for the overall benefit of each client, including CPAs, Insurance Agents, Accoun-
tants, Real Estate professionals, VA Accredited Claims Agents, and Attorneys. Many of the professionals within the network are 
independent of the Affinity Advisory Network and maintain their own licenses. 

Investment advisory and financial planning services offered through AAN Wealth Advisors, LLC, a State of Ohio Investment Advisor. 
Sub-advisory services are provided by Advisory Alpha LLC, A SEC registered Investment Advisor. AAN Wealth and Advisory Alpha, 
LLC are separate and unaffiliated entities . Registration with the SEC or state does not constitute an endorsement of the firm by 
regulators, nor does it indicate that the adviser has attained a particular level of skill or ability.

This content is for informational purposes only and does not intend to make an offer or solicitation for sale or purchase of any 
securities. Investing involves risk, including the potential loss of principal. No investment strategy, such as asset allocation or 
diversification, can guarantee a profit or protect against loss in periods of declining values. Changes in investment strategies, 
contributions or withdrawals, and economic conditions may materially affect the performance of your portfolio. There are no as-
surances that a portfolio will match or outperform any particular benchmark. Investors should carefully consider the investment 
objectives, risks, fees and expenses before investing. Any financial services firms referenced in this material do not provide tax 
or legal advice. Please consult with your tax or legal professional regarding specific issues prior to making a tax or legal decision. 
Insurance product guarantees are backed by the financial strength and claims-paying ability of the issuing company. Product and 
feature availability may vary by state.

If you would like a written opinion you can rely on, please contact an accountant, financial adviser, or attorney. The materials con-
tained herein are not intended to, and do not constitute, legal or financial advice. Attorneys are licensed in limited jurisdictions. The 
firm does not intend to practice law in any state in which we do not have licensed attorneys, and this information is not intended 
to solicit representation that would constitute the unauthorized practice of law in any jurisdiction. Hiring a lawyer is an important 
decision that should not be based solely on this material. Before you decide, please contact us for further information about our 
qualifications and experience. Neither transmission nor receipt of these materials creates an attorney-client relationship between 
the sender and the receiver.  
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